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CALL MONEY AT 10 PER CENT

HIGHER HATES LOOKED FOR BY
SOME OF TIlE W4VKS

Bank HwfnM Prpleted by Export of
VoId anti liyNlilprarnt of Currrnoy
to tho Interior 85OOOOO Gold Wrnt
Tntrntay soooooo to Co Today

A flurry In tho rates for call money on tho
New York Stock Exchange ywterday
carried tho rate up to JO per cent C1I
money ruled ntlfT oil day with tho majority
of tho loans made at to 7 per cent and
0 cent the closing quotation The
strong monoy market reflected tho low
state of the rcscrvpn of tim local banks and
tho further depletion of theM reserves by
reason of to Europe and uhlp

of currency out of town The United
Btataa Sul Trcnsury yesterday tranfeire
850000 by telegraph to Chicago and tlCOOOO

to New Orleans Hlnce last Friday the
loss of the local the SubTroaaur-
yba amounted to In some bank
Leg quartern Btill higher money rates arc
expected In vlow of thodemand Incidental
end of tho year nettlemenU and the prepara-
tions for January interest and dividend
disbursements

The amshlp Oceania Killing yester
carried JiOOOOO gold coin shipped

National City Dank tho gold having
been withdrawn from the hAnks own
vaults Tho shipment Is a special trans-
action tho foreign exchango market not
warranting hipments at a profit The
gold la anted to strengthen re-

serves abroad prior to the
Eeldelb ch IcUolholmor A Co yesterday
withdrew JSWOOO In gold bars from the
United States Assay Onico and the gold
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Co hjp jV t ho French steamship IAqu
tame today 5COWX francs in gold or 1100

160 which however Is merely in transit
from Havana to Havro As a partial
offset to the gold loss and tho currency
shipments the SubTreasury yesterday
purchased fiovomment bonds of the par
value of 11115000

A great demand hM alrendy begun at tho
BubTreasury for what is known as holi-

day U now coin bills
for the Christmas season Tho
arc attempting to fortify their supplies
before tho nrders from tho largo depart-
ment BtorcK nro tent In The demand will
etronply test tho Government resources
to supply bills of the smaller denominations

COPPKn MAKES THADEnS TIRED

Erratic Fluctuation They Get No Ex
plantilon Of

The erratic fluntuntlons In Amalgamated
Copper stock recalled the old
times In the Stock 1xchange the
Sugar stock mysteries Trading

a very heny scale tho totnl sales for
tho day amounting to 112700 shares The
highest priM was 72f and the lowest
60H with the lost sale of the day made at
iO or of n point above the closing
price of Tuesday

To tho mystery as to just what dividend
will bo declared by tho companyH direc-

tors at their quarterly dividend meeting
expected to take place on Dec 19 was
scribed by the the uncertain
course of the stock In the market There
were no further bullish statements from tho
loquacious Thomas W Lawson wired from
Boston early in tho lay and tho Jokers In
Wall Street wild that this was why tho
stock advanced The stock certainly did
decline later when Boston sent word that
Lawson had como out with a fresh an-

nouncement
Professional Wall Street is of tho strong

belief that Mr Uuvson has been
short of tock all along notwith-

standing shouting
The wen no In

attempting to follow yesterdays erratic
that of swore off

dealing In the stock at all
There was a rumor that In view of the

over the heavy losses that
speculators In tho stock It
Matted on way down from 130
York Stock authorltlwi racy
refuho to permit further trading In it on

A meeting of Governing
th was

lay ofuinom William Mctluro
deniixl a rurnor that the committen

had dlMniiwd tint iU tlon of throwing
AmalKaJiNitd sleek out into tIme curb inarkut
again
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and a dozen or more have 1000 each Those
who on margins have been
queered out but a few own their

are holding on thinking-
the worst I over Is
Commissioner Frank C

Do you think they Lawson
stock he was

I dont believe Lawson had any he
answered

3in FIMWEtl DENIES CONTEMPT

Argument In UU Cue Had Yesterday In

the Vetted Rlatrt Circuit Court of Appeals

In the United States Circuit of
Appeals hero yesterday there
the appeal taken by Anson U Flower
one of the directors of the Amalgamated
Copper Company from an order made by
Justice Lacombe adjudging him guilty of
contempt for falling to be sworn and ex-

amined before William Klein commis-

sioner appointed under the notice issued
out of tho United States Circuit Court of
Montana in tho case of John MacOlnnls
and others complainants against tho Dos
ton and Copper
and Sliver Mining Company and others
defendants-

Mr Flower was represented John-
A Carver contended
that the notice was void by reason of the
fact that Issue had not been in tho

and therefore the examination could
taken Franklin Ulen represented

tho defendants In error was re-

served

Totes of Wall Street
George C Thomas tho member of the

Consolidated Exchange who not himself
arrested In order to test the War Revenue
law taxing sales of stocks at t tho 100 shares

Thomas In the Statet Circuit Court
It will be next Wednesday

There l authority for statement that
In tho new year tho Pennsylvania Rail

Ohlis Toledo business
The Sugar which

has been closed in

down at the same time
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Live Stock Market
WFDKBSDIT flee II

Receipts of brcvM were t 7 bead Includlne
cars for export alive 04 slaughterers and e
for the marxet Stern opened slow M a decline
of 1U2SC from Mondays flsurei
i curs unsold Hull sad thin rows were just aboul
steady fat rows xyre weak easier Common-
to prime native steers sold 1500 per icr

oxen And Mars at I7TSSUIO bulls at
MM cows at finiaUW nockers and feeders
st Mflll Dressed beef In moderate demand at
7U1110C a a little fancy beef i lujc

quoted live rattle at I2 tl3e per
refrigerator beef item at eijtj-

r per a iipons tVOIl quarters of beet none
tomorrow

of were 11U head Including
Ufl for IOIB for the market making
with the stale calves lOU on sale VeiLs were
arm end rood veuli fully Sv hUheri Erassers
In light supply and strong The were well
cleared Common to at I4ffl

1 per 100 little calves at lasoall rrsMrrs at
Wr lern ralves at MW City dressed

veali quiet at i lc t
sheep lambs were 0707 head

IncludIng for butchers and for the
marKet countlnc the state stock there were
91 cars on sale Sheep were slow but steady
lambs steady for the trades
chloce Arm to a nhailr hlcher 7 tAU mainly
sheep were held over Common 10 choice sheep
sold at tHM per in Ibs rxtra fat and export
ewes at H37 t3M cults at ll5oail7i ordinary
In prime lambs at I37 IS S a car of eitra

at M3O culls at H a SW Ureued
mutton quiet at SaOic per Ib dressed lambs at
CJjftSe-

Iterelpts of how were 4079 head 74

head for the market Feeling firm for medium
sad heavy pits weak

LAND RIVER CO

Reorganization Agreement of

November 18 1901

To Security Holders and Creditors

A mnjorlty of the holder nnd
creditors having assented thereto the plan
of reorftanlrntlon of the Land and River
Company of November IP idol hereby
declared operative

Securities duly assigned to thn
Committee should be at the

omoe of the CKSTKAI TUlST COMPANY

tt Vnll Street York on or before I r
comber 3 1 it nnd payment of the cash con-

tribution will be required ns follows viz
First Instalment of 33 JS on or before

January 15 1102

Second Instalment of 33 1ST1 on or before
February IS

Third Instalment of 31 13 on or before
April I iw

Payment of all or any Instalment may hei

antIcipated with allownncw of Interest at the
rate of

FuR Information as to any details connected
with rrorcHnluiUon may b obtained At the
office of the company 30 Broad Street New
York or from any member of the liioyaiilzu
tlon Committee

Security holders who have not signed the
IleoraanUillon Agreement may Income
lurtle thereto ul any tune prior to December
SI lifit lifter which dais none will I ad
inlttrd williout con ent of he Commlttr
and upon mch tamp a It may

paled New York llewmber IM-

liioilii NUKIIMAV Ctialrman-
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TO AMALGAMATED

STOCKHOLDERST-

he copper or amalgamated stock warfare

has now reached tho stage where tho

professional moulders of public opinion

have been set to work through the

medium of those conservative journals

whose editors names are generally

found upon the formation of new cor-

porations in the list of stock allotted

not to be paid for profit guaranteed

They opened up yesterday character-

istically

It U pitifully allly for any one to think that
Lawson U In any way the object of anybodys
attack or that be U long or Amaltamated stock

He not only has not lost but has beta heavily

short and made large profits This we have on
official authority There has been no manipula-

tion or gunning for stock nor Is there In fact
anything unusual In connection with stock market
operations The Amalgamated and copper trouble
Is all and entirely the outcome of the natural coo
dltlon of the metal trade The conditions of the

market are responsible for everything and
are responsible

Ullt

mla

wrJnJ ncuu

¬

¬

fiLAVCIITril CAMPAIGN

I could have told the Amalgamated stockholders
on the d y the first gun was nred by the cut In

dividend which Inaugurated the campaign o

slaughter which has been raging for two month
and which Is unparalleled In Wall Streets history
that at some stare the press agent would be
to the front to show bow pitifully silly were the
claims made by any one who dared to oppose the
benenclarlu of the slaughter I upon that day

could have written his Inspiration of yesterday
which now golne the rounds of the press for the
purpose of making the Amalgamated stockholdei
absolutely submissive to the surgical operation
through which be Is being put I could have told

him that the man or men who dared to oppose the
campaigns of modern Walt Street must Invite and

surely will receive the abuse and worse of this
financial parasite

No man fit to engage In the battle royals which
are fought In Wall Streets arena ever whimpers
at the shafts he receives from those likewise en

gaged nor should he for cruet lu Is the punishment
be sometimes Is obliged to take It Li only com-

mensurate to the joys of victory which are as freely
dealt out when won but all men have a right to
show their contempt for the financial cur who

crouching In a place of safety with nothing to lose
and everything to gain shoots In the back with
hypocrisys shafts of conservatism those he has
been hired to assassinate The real fighters
of Wall Street those old time cladlalors
know that for over 90 years I have taken What
was coming to me without a whimper They
know I have never asked favor nor quarter and

that my word has always been good and that
rather than play the role that the press agents

have today accused me of I would welcome bank-

ruptcy To these Warhorse there Is no neces-

sity for my contradicting the stories of the In-

spired press scent but to that new generation

the present leaders of Wall Street most of whom
had to Inquire their way from the Grand Central

to Trinity Church IS or 20 years after I had
my Wall Street degre I will say In my

opinion the man who would play the role during

the past three months of leading the Amalgamitcd

stockholders to the slaughter which has pre-

vailed If he bad before advised them as I have

would literally steal rob friend while sleep
lag and the man who would unjustly accuse him
of It Is beneath contempt

ITHSONAI UNOniKIHin
In the light of this new phase of Amalgamated

I will make a few statements for the benefit nf
those who hold Amalgamated stock and In weigh-

ing these statements I would ask them to bear In

mind they are not made by anuaymous press
agents Irresponsible rumor monger or those
who Lave no knowledge whereof they speak but
are made by one who has today and bad from
the atari lull knowledge of pertain-

ing to the purchase of every property and suet
cue oviied by the Amalgamated company the
plana which led to the formation of the company

the formation and notation of the roinpsny
and with the eiceptlun uf advance info

inatkm about Ibe rut la the ilUMnwl
tall of Boeilge nl the general 4sM
and buslneu at the n i i tie need i y MI
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moat conservatively cspltallied of any of
companies that have been created In the

years measured by any of the modern standards-
of value There was nothing hsphatard un-

known or doubtful to those who created U

the Amalgamated Company Its assets
earning power tt was the most carefully planned
thoroughly Investigated enterprise ever created In

Walt Mtsars Rogers and Rockefeller of
the Standard Oil Company Messrs StUlman and

Oleott of the New York Hanking Interests and
Messrs Morgan and Flower of the Street Interests
probably the all ablest and most successful bust
ness men In America or the World carefully In-

vestigated at length personally and by eipert
opinion all the corporations and properties which
go to make up the aasets and earning power of
the Amalgamated Company These risen

and with premeditation capitalized floated
gave their words for Its worth and have since
personally managed Its affairs

Amalgamated Is cheap at 1100 per share under
any conditions that could be foreseen for every

kind of condition and contingency was carefully

canvassed at the creation of the company or these

mens words and reputations are nothing
The stories that have been put afloat for the

purpose of deceiving stockholders to the effect
that the Amalgamated Company was capitalized
upon a high price or flood of prosperity basis are
false Likewise the stories that the properties which
go to make up the Amalgamated were not to
stand alone at present capltalltatlon values In
passing upon the value of companies as-

sets I speak by the card for I know every property
sod asset which goes to make up the Amalgamated
Company I know their cost and at what value
they were put Into the company

HOUND CAPITALIZATION
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Upon the first capitalization of 175000010 the
Company stood alone In the light of Wall Street for
over two years and Its stock sold for over 20 points
above par because II was known that Its Income
from Its coal lumber railroad and other business
excluding Its copper mines would justify more than
par for the stock and later when It Increased
Its capital to 10010000 It was known to all that
the Increase was to pay for two properties which
had been able for years to stand alone In the open

and give dividend returns which Justified
low their capItalization of 10000000

and sit talk of blind pool fictitious capitalization-
of Amalgamated Is truly pitifully silly

At the time Ilutte and Boston and Boston and
Montana were exchanged for Amalgamated It

was welt known that there was copper enough-

In reserve to almost retire the stocks and then
leave the richest mines In the world

In all the recent Amalgamated talk much has
ben said of the conservatively csp tallted Calu-

met and heels Calumet and Ilecla Is unques-

tionably one of the richest copper mines In the
world but It sells In the present drpreucd condition
of Toppers at Huuuoooo In other words Its
capltalltatlon s fuoOOOOO not the
000 so often quoted of late A short
U told on a bests of 00000000 and If Amalga-

mated was compared with Calumet Ilecla
upon Its present selling price of JA

gamatcd would be cheap at a higher price
has ever yet soul tar

The talk that has been made and the stories
that have been printed during the past few weeks-

In regard to receivership reorganizations and

ruttlnc down of capital are probably a little moro
ridiculous In the light of existing facts than any

that have ever before been circulated In regard
to other companies These stories have even
gone so far as to compare the Amalgamated Com-

pany with the different bankrupt concerns that
have dragged themselves In Wall Street with float-

ing and bonded Indebtedness so heavy as to hardly
allow them to stand erect long enough to be In-

corporated

TrtKAMAIOAMATED COMPACTS WEALTH
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The Amalgamated Copper Company Is probably-
In proportion to Its sIze the most solvent and rich-

est corporation In America If not the It has
no floating or bonded Indebtedness millions-

of cash assets toes of millions of the equiva-

lent of cash assets copper Its great mines
railroad banking and real Interests and
machinery paid for It could sell copper mines
of the world and still use as large returns upon an
Investment at sins a share as any flritclaAS rat
ro d stock or It could run lu mines keep Its prop-

erty In first ctsAi shape and pay all filed charges
by selling a small portion of Us copper at prices

that would bankrupt other large mining corpora-

tions and at the same time accumulate copper
enough to sell at Us own trite when the market
came In for an amount that would liquidate the

stork on Its present capltalltatlnn-
Irohably no more ridiculous statement bat ever

teen made In connection with corporations than
that the Amalgamated company would ever lie

compelled to face any greater hardship than tu-

rut lt dividend to 4 per rent and In justify say
aurh rut It should lie compelled lo dispose of Its

rupper iiermanrntly at a price that would rinse up
ao many mines lo tiring about a copper famine-

I would earnestly impress upon all stockholders
uiMler IM rlinimtlsnre liuuld they allow
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FINANCIAL AND COMMERCIAL

WEDNESDAY Dec H
Tho speculation In stocks today was

dominated entirely by tho condition of tho
money market which was aggravated
sentimentally at twist by the engagement
of l000000ln gold for shipment to Europe
tomorrow Besides 1500000 wns trans-
ferred to tho Interior through tho Sub
Treasury Of amount 1850000 WM
sent to Chicago whom It IN required on ac-

count of tho speculation In cereals and the
remainder to Now Orleans In connection
with tho marketing of tim cotton nnd sugar
crops As against these withdrawals tho
SubTreasury dUibursed todny 1305000
on account of purchased and was n
debtor at the Clearing Hou o to tho amount-
of 1432000 a total of 11 27000 Tho
amount for customs which will not bo
made public until tomorrow morning
must bo deducted from these figures to
glvo tho net amount that the banks gained
from tho today Up to
tho close of business last night tho banks
had lost to tho SubTreanury 190000
and this will not 1 decreased by todays
operations since it Is plain that tho Sub
Treasury disbursements will not fully
offset tho shipment of specie to Europe
and tho transfers of currency to tho In-

terior
These circumstances which plainly fore-

shadow an unfavorable bank statement
were responsible for prevailing rates of
6 and 7 per cent for call money anil

transactions as high n 10
money continues In good supply

and It Is stated by those who are In a J O-
Htlon to know the facts that tho urgent
demand for temporary accommodations
today was duo in part to tho persistent
refusal of many brokerage houses to pro
vido themselves with tlimt mooney during
the last tow weeks Tho prospects of
relief to tho money market are found In
tho approaching arrival of about 1000030
at 1nclflo coast points and tho decision of
tho Treasury to anticipate on Saturday
about 000000 of Interest duo on tho public
debt Jan 1 Other factors are tho steady

of by London on a small
scale and that all Indebtedness-
of bankers at this centre to Germany has
been liquidated As noted In this column-
at tho time German bankers Informed
their correspondents several weeks
ago that all credits settled before
tho end of tho year This unusual course
was that German financial mat

make OH strong a showing
as possible on Dec 31 They doubtless
desired to do so with a restoring
confidence throughout tho empire

The liquidation of the credit referred
to has been on steadily until now
It is completed The nmount intolvpcl is

15000000 With the
lcw of Ktlll further sttviiKthi nlng their

cash German tankers PWlrcd
in today practically on a
commodity l niI l0onoui In gold and
thy may lako another SI000000 toward
tho end of tha week This it isMiwvod
will satisfy their requirements The Im-

portance of thl4 liquidation of German
credits has not Ixxn appreciated by tho-
Strrtt IxcatiHn tim
lies not ixvn thoroughly Informed regard-
ing It Tim buying of stookx In this market
by London thotigb on a small scale

nlxjiit 15000 or 20000 hhures a day
for ten days past can hardly ho reganle-
dn significant still it Is a fiiotoi In tho foreign
excluiiiRe market which should not lx-

lEtiorwl It is possible that London will
have to make purchases of stocks here
before tho end of the year to the large
options wliich It has fold rtocks
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nhlch mature at this month
The fortnightly settlement on the London
Stock Kxchnngn today rllocloiuxl an un-

usually small long nccount In Americans
nod rates for cnrryiiiK them until the next

were comparatively high owing-
to of the money inark t at that
cent re

Smaller dealings In stock than yesterday
anti generally lower prices were
of tho activity In money The decrease
In activity was most pronounced In Amalga-
mated Copper anti the fluctuations In It
wore touch narrower than for n week or
ten days past Tho market for It had
pptiHinM of weakness and strength and at a
reaction of than 2 points from the
htghwt fractionally higher
than night It was oru of th few
stocks and tho only active out that en-
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RAILROAD AND OTHER BOND3
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